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Forensic Accounting
By Jo Ochs, CPA

For many of us the term ‘“forensic”
strikes up images of police investigators
in latex gloves carefully examining the
physical evidence left at a crime scene.
Unfortunately, adding “forensic” before
the word “accounting” doesn’t provoke
those same fascinating mental pictures.
You can bet there won’t be any Hollywood
depictions of a forensic accountant
attempting to prove that employees of a
company stole thousands of dollars from the petty cash fund. The
field of forensic accounting just isn’t that exciting. But alas, there
is a demand for it and the benefits derived can be numerous.

Forensic accounting encompasses a wide variety of activities
from re-creation of historical financial data to projection of
income in “what-if” scenarios. Some forensic accountants even
serve as expert witnesses in litigation proceedings. Forensic
accountants are often utilized during cases involving inventory
and property loss, employee dishonesty, business interruption
loss, personal injury and wrongful death claims, truth in lending/
leasing, post-judgment matters and calculations, loss of income/
earnings, divorce and fidelity claims, business valuation, and
fraud.

Often during hard economic times, there tends to be an increase
in insurance claims and fraud. A business owner may find herself
short on cash and file an inflated insurance claim, or an employee
who is suffering financially at home may be more apt to embezzle
from his employer. No matter the situation, a forensic accountant
can help identify occurrences of fraud and even show you ways
to prevent it. And though a bad economy doesn’t always equal
bad behavior, it’s certainly a time for careful examination of our
financial affairs if only to look for areas of improvement.

Did you know that your friendly CPAs at Sterling & Tucker can
do more than just prepare your tax returns? In fact, we regularly
are engaged as forensic accountants in many of the types of cases
mentioned above, predominantly working on insurance claims
involving business interruption loss and employee dishonesty.
Sterling & Tucker, Inc. is a member of the Forensic Accountants
Society of North America of which Michelle Tucker serves on
the board of directors.

While we hope that you don’t ever have to experience a loss that
might require the assistance of a forensic accountant, we want to
make you aware of yet another service available to you at Sterling
& Tucker. We pride ourselves on being the total package when it
comes to your estate planning and financial services needs. If you
or someone you know can benefit from our forensic accounting
expertise, please call us as soon as possible for an appointment.

Thank You

Our recent Client Appreciation Event at the Ala Moana
Hotel in Honolulu was a smashing success thanks to
your involvement.

Almost 250 clients, friends and family attended a
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magic. We hope you had as good a time as we did.

We were honored to have you join us and look forward

to you joining us for another great client event next

year! A hui hou!
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FINALLY, We Have a
WEW ¢ FUNERAL PLAN SOLUTION For You

You've done your best to preserve your A solution with many benefits:
wealth. Your family will appreciate this. Now -fash 3,edlcated| fg,fl,ftunef]fl Cﬁsts
there is a way to relieve the stress of funeral e g /aeg o Tl
. : - Protected against loss and fraud
MEMORIAL PLANNING WORKSHOP anywhere in the country

- Portable anywhere in the country

- Refund of excess cash
Haseko Center

Tuesday 820 Mililani St, 4th FI
March. 17, 2009 ————

This workshop begins at 10:00 a.m. and lasts for 60 minutes.
This workshop will be held at the Sterling & Tucker Honolulu office.
Seating is limited. Call now to reserve your place.

531-5391 ext. 330.

Michelle H. Tucker
CFP®, JD, CPA/PFS
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