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By Laurie Young-Kagamida, CPA

It’s Almost April 15...

Have you fled your income tax return? If you need more time,
fle Form 4868 to extend the due date for six months to October
15. Any tax due should be paid by April 15 to minimize penalties
and interest.

= Individual Retirement Account contributions for
EN 2008 are also due by April 15. You
e can contribute up to $5,000 plus an

additional $1,000 for those reaching
age 50 and over in 2008. Our
Sterling & Tucker CPAs
website has 18 retirement
calculators to help you make retirement
planning decisions. Go to www.
cpasofhawaii.com, click on Financial Tools
and Retirement Calculators.

The 2009 Tax Stimulus Act ...

President Obama signed the American Recovery and
Reinvestment Tax Act in February 2009. What does it mean to
you?

» Making Work Pay Credit of $400 (or $800 for married
couples Fling jointly) may be claimed now through reduced
tax withholding or when fling your 2009 income tax return

» Economic Recovery Payment of $250 for individuals on a
Txed income, such as Social Security recipients, disabled
veterans, and retired government employees not eligible for
Social Security

e New Car Deduction — above-the-line deduction of sales or
excise taxes on purchase of a new, qualifying vehicle including
SUVs weighing up to 8,500 gross pounds

e Enhanced First-Time Homebuyer Tax Credit — the credit
repayment requirement is eliminated if the property is held
for at least 36 months

» Enhanced Education Incentives — expands the Hope credit to
$2,500 per year for four years of college and increases the
phase-out levels. 529 benefciaries may use their 529 funds
for computers and internet access

» AMT Patch — continues the higher AMT exemption amounts
for 2009

e Tax Exclusion of Unemployment Benefts up to $2400 for
2009

Continued from page 4

Your do-overoption. Should themarketperformpoorly
through 2010, you could reverse (or “re-characterize’)
your decision to convert your traditional IRA to a Roth
IRA which could end up dramatically lowering your taxes
on the Roth conversion. The recharacterization deadline
on 2009 Roth conversions is October 15, 2010.

Talk to your CPA or tax advisor before you
make a move. Keep in mind that the tax code isn’t
exactly set in stone right now, and who knows what will
happen with parts of the tax code after 2010. Consult a
knowledgeable advisor before arranging any rollover,
trustee-to-trustee transfer, or same-trustee transfer of your
IRA assets.

WARNING: Is the Beneficiary
of Your IRA the IRS?

Failing to plan properly can cost
you and your family thousands in
needless taxes. This workshop
is a MUST if you want to be sure
your estate plan is complete

Saturday
April 18, 2009
10:00 AM - 11:30 AM

820 Mililani St, 4th Floor
Honolulu, HI

This Workshop will be held at Sterling & Tucker, Inc.
Certified Public Accountant’s Honolulu office. Participants
will receive a FREE consultation analysis.

Seating is Limited.
Call Now to Reserve your Place:

531-5391
ext 361

Watch Out For Scammers ' /'

We have again received several reports of
individuals saying they are employees of Sterling
& Tucker and asking to be let into your homes to
have your estate plan checked, or even asking to
create a new one under our name. Sterling & Tucker
employees will always identify themselves frst and
will never specifcally ask to meet in your home.
We recommend meeting in our offces, however
we do meet in homes in an emergency situation, at
your request. We strongly recommend that people
do not invite into their homes “cold callers” asking
to review your estate or fnancial plan. Always be
confdent that you know who you are working with
on such important matters.” Please be aware of

whom you are speaking to.




FINALLY, We Have a
WEW ¢ FUNERAL PLAN SOLUTION For You

You've done your best to preserve your A solution with many benefits:
wealth. Your family will appreciate this. Now -fash 3,edlcated| fg,fl,ftunef]fl Cﬁsts
there is a way to relieve the stress of funeral e g /aeg o Tl
. : - Protected against loss and fraud
MEMORIAL PLANNING WORKSHOP anywhere in the country

- Portable anywhere in the country

- Refund of excess cash
Haseko Center

TUESday ililani oor
May 19, 2009 oo b1

This workshop begins at 10:00 a.m. and lasts for 60 minutes.
This workshop will be held at the Sterling & Tucker Honolulu office.
Seating is limited. Call now to reserve your place.

531-5391 ext. 330.
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